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Le document provient du site officiel :
Securities and Exchange Commission

Identification du fond et de de la société de
gestion du fond
K2 STB FUND Ltd

K2/D&S management Co LLC
200 atlantic Street, 12 th floor Stanford CT 06901

b4 OMB APPROVAL
|__IFOHM D UNITED STATES ik” 3 J B’ OMB Number: -..3235-0076

Expires: ... April 30, 2008
SECURITIES AND EXCHANGE COMMISSION Estimated aversge burn

Washington, D.C. 20549 hours per form ...

ORM D

-“ F
' NOTICE OF SALE OF SECURITIES SEC USE ONLY
PURSUANT TO REGULATION D, Profix Serial

SECTION 4(6), AND/OR | |

07083518 UNIFORM LIMITED OFFERING EXEMPTION OATE RECENED
I I

Name of Oftering {0 check if this is an amendment and name has changad, and indicate changa.)

Offering of Shares of K2 STE Fund, Ltd. PN
Filing Under {Check boxfas) that apply): [ Rule 504 [ Aue 505 & Rule 508 O Sectiéria(s) EhuLoE
Typa of Filing: [ Naw Filing O Amendment P ~RECE M '“'{‘?:ﬁ}\
%
A.BASIC IDENTIFICATIONDATA {1y, N\
Nama of Issusr [ check if this is an amendment and name has changed, and indicate change. v e T
K2 STB Fund, Lid. AT
Address of Exacutive Offices: {Number and Street, City, State, Zip Code) ms‘ﬁcﬁg’/'__mﬁw {Inciuding Area Coda)
clo K2/D&S Management Co., L.L.C., 200 Atiantic Street, 12 Flaor, Stamford, ©T 06901 < (203)348.5252
Address of Principal Offices (Number and Shmcggggﬁn Telaphona Number (Including Area Code)
|if ciffarent from Executive Offices)
Brief Description of Business: Private Investment Company 'm 2 u m? %
|yDe of Business Erganlzaliun THO& ls N
[ comporation [ iimited parnership, already WORNL [ other (pleasa spacity)
[ business trust [ limited partnership, to be fomed Cayman Islands exempted company

Maonth Yoar
Actual or Estimated Date of Incorporation or Organization: 0 f ] ] l 20 | o7 B Actual O Estimated

Junsdiction of incorporation or Organization: (Enter hwo-letter U.5. Postal Service Abbreviation for State;

CN for Canads; FN for other fereign jurisdiction) {I}Il

GENERAL INSTRUCTIONS

Federal:

Who Must File; All issuers making an offering of securities in reliance on an exemption undar Reguiation 0 or Section 4(5). 17 CFA 230.501 et seq, or 15
U.8.C. 77di8).

When To File: A notice must be filed no later than 15 days after the first sale of securities in the affering, A notice is daemed filed with the U.S. Securilies and
Exchange Commission (SEC) on the eariiar of the dats it is received by the SEC at the address given below or, if recaived a1 that address after the date on
which it is due, on the date it was malled by United States registersd or centified mail 1o that address,

Whira to Fite: 1S, Secuiities and Exchange Commission, 450 Fitth Straet, NLW., Washington, 0.G. 20549,

Caopies Required; Flve (5) copies of this notice must e filed with the SEC, ona of which must be manually signed. Amy copies not manually signed must ba
phatocopias of the manually signed copy or bear typed or printed signatures.

information Required: A new filing must contzin all information requested. Amendments naed only report tha name of the Issuar and offsring, any changes
thereto, the information requested in Pant C, and any material changes from the information praviously suppiied in Parts A and B. Pant E ang the appandix
nead not ba filed with tha SEC.

Filing Foa: Thera iz no lederal filing fee.

State:

This natica shall be used to Indicate refiance on the Unitorm Limited Offenng Exemption (ULOE) for sales of securfies in lhoss states that have adopted
ULOE and that have adopted this fomn. |ssuers relying on ULOE must file a saparate notice wilth the Sacurities Administrator in each stata where sales are to
b, or have been made. If a state requires e payment of a t2e as 3 procondition to the claim for the exsmption, a fee in the proper ameunt shall accompany
this form. This notica shall be filed in the appropriate states in accordance with state law. The Appendix fo the notice constitutes a part of this notice and must
be completed.

ATTENTION

Faiture to file notice in the appropriate states will not resull in & loss of the federal exemption. Conversely, fallure
to file the appropriate federal notice will not result in g loss of an availabla state exemption unless such exemption
is praedicated on the tiling of a federal notice.

Fersons who respond to the collaction of information contained in this form are
not required to respond unless the form displays a currently valid OME control number.

SEC 1972 (5-05)
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Le document provient du site officiel :
Securities and Exchange Commission

Propriétaire bébéficiaire:
Watch Tower Bible and Tract Society of Pensylvania
25, Columbia Heights Brooklin NY 11201-2483

A. BASIC IDENTIFICATION DATA

2. Enter the information requested for the following:
*  Each promoter of e issuer, i the issuer has been organized within the past five years;
*  Each benelicial owner having the power ta vota or dispesa, of direct the vote or disposition of, 10% or more of a class of equity sacurities of the issuer:
= Each executive officar and director of corporate issuers and of corporate genaral and managing pariners of parinership issuers; and
* _Each general and managing parner of parinership issuars.

Check Boxfes) that Apply: [ Administrator (] Beneficial Owner O Exacutive Otficar O Director & Investment Managar

Full Nama (Last name first, i individual): KZ/D&S Management Co. L.L.C.

Business or Residence Address (Number and Strest, City, State, Zip Coda):
Maﬂn Atlantic Street, 12™ Floor, Stamford, Connecticut 06310

Check Boxes) that Apply:  [X] Administrator [ Beneficial Owner [ Exacutive Officer O Director O Genersl andfor Managing Parner
Full Hame (Last name first, if individual): Citee Fund Servicea {Curacac) N.V.

Business of Residence Address (Number and Street, City, Stato, Zp Code): Kays Flamboyan 8

. Box 4 lemstad r Nath Antilles
Check Boxies) that Apply: [ Promoter ] Beneficial Owner O Exacutive Officar (= Director [ General and/or Managing Partnar

Full Name (Last name first, if indivicuall:  William A. Douglass, I

Business or Residence Address {Number and Stroet, City, Stats, Zip Gode); clo K2/D&S Management Company, L.L.C.

300 Atlantic Street, 12" Floor, Stamtard, Connecticut 06910

Check Box{es) that Apply: [ Promater [ Beneficial Owner

O Executive Officar & Diractor [ General andior Managing Pariner

Full Name ({Last name first, if incivicua!)l: ~ John T. Ferguson, Jr.

Business or Residence Address (Number and Street, City, State. Zip Code): ¢fo KZ/D&S Management Company, L.L.C.

300 Atlantic Stregt, 12" Floor, Stamford. Connaaticut 06910

Check Box{es) that apply: [0 Promoter [ Beneficial Owner

O Executiva Officer & Director O General andor Managing Partnar

Full Name (Last name first, if individual), Dawvid C. Saunders

Busi ar Resi Address (Number and Streed, City, State, Zip Code): cfo K2/DAS Managemant Company, L.L.C,

Check Box{es) that Apply. [ Promater [ Benaficial Cwner [J Executive Officar O Directer [ General andior Managing Partner

Full Name {Last name first, if individual): Watch Towsr Bible and Tract Socisty of Pennsylvania

Business or Aesidence Address (Number and Street, City, State, Zip Coda): 25 Columbia Heights, Brocklyn, NY 11201-2483

Check Box(es) that Apply: [ Promater [ Banaficial Owriar [ Executive Cificer [J Director [0 General andior Managing Partner
Full Name (Last name fiest, if individual);

Business or Residence Address (Numbar and Strast, City. Stata, Zip Coda):

Check Box{es) that Apply:  [J Promoter [ Benaficial Owner [ Exscutive Officer [0 Girector [ General andior Managing Partner
Full Name (Last nama first, if individual):

Business or Residence Addrass (Number and Street, City, State, Zip Codal;

Check Boxjes) that Apply: [ Promoter O Beneficial Cwnar [ Executive Otficer O Diractor 0 General andior Managing Parnar

{Use blank sheel, or copy and use additional copies of this sheet, as necessary)
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

1. Enter the aggregata oftering price of securities included in this offering and the total amaurt alrssdy

Le document provient du site officiel :
Securities and Exchange Commission o L] o nicats 1 e catunrs b e e o b anchingo cftorng, chack e

alraady exchanged.
Aggragate Amount Already
Type of Security OHering Price Sald
L O 0 H 0
O common [ Praferred
Convertible Sacunities {including WaREALS) ...........ooo..cervevcrrs s, - % 9 1s 1]
’ o L] o I .
Montant de I’'achat initial 40 000 000 PGNP IO 1 e, s s o
o ene. » I d Other (Specify)  Sharas $ 500,000,000 H 40,000,000
avec la possibiliteé de placer un total de e P
Answer also in Appandix, Golumn 3, If filing urder ULOE
500 000 000 $ 2. Enter tha number of accredited and nen-aceredited Investors who have purchased sacurities in this
offering and the aggregate dollar amounts of their purchases. For offedings under Aule 504,
indicate tha numbar of persons who have purchased securities and tha aggregate dollar amournt af
thesr purchases on the total lines. Enter “0" if answer is *none” or “zern.”
Aggregate
Numger Diollar Armount
Investors of Purchases
NOM-AECAIE IMVESIOIS ..o oeoeeoee e iesss s ess e s st e ee e oo s nia 5 n/a
Tatal (for flings Unoar BUIE S04 QR ..... e csssse oo eenersseos oo oooees oo [ 1 0
Answer also in Appendix, Column 4, i filing under ULOE
3. W this filing is for an offering under Ruls 504 or 505, entar the information requasted for all securities
sold by Ihe issuer, 1o date, in offerings of the types indicated, in the twelve (12) months prior to ihe
first sale of securities in this ofaring. Classify securities by type listed in Part C-Crisstion 1.
Types of Dalfar Amount
Typir of Cttering Security Sold
ROQUITHGN A ..o e oo oo e nia s nla
Ruig 504 nfa s nia
Total e nla 3 nia
4. a.  Fumish a staterment of all expenses in connection with the issuance and distribution of tha
secunties in this offenng. Exclude amounts ralating solely to organization expensas of the isser
The information may be given as subisct to fulure confingencies. If the amount of expenditure is
not known, fumish an estimata and check the box to the left of the estimata.
Transfar AQBNES FBES i oo et e oo | 5 ]
Printing ard Engraving Costs ... d 5 o
Legal FBRS ... .. & H 10,000
Accounting Fees_ ., . 3 L] o
Sales Commissions (spacify finders’ 1665 SERAGEIEIYT ... ... eceeseensvsooss oo m| $ ]
Other Expensas (identify) Foo S ] 5 [}

http://www.sec.gov/Archives/edgar/vprr/07/9999999997-07-048801 .
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Le document provient du site officiel : . .
- o Montant du capital circulant
Securities and Exchange Commission |

4  b.Enter the difference betwasn the aggregate offering price given in response 1o Pan C—Cluestion 1
and total expanses fumished in respunsa to I'—'ar‘l C—Question 4.a. This differance |s tha ‘adjushed $ 499,990,000
gross proceeds (o the isswer,”

5 Indicate below the amount of the ad]u;ted gross proceeds to the issuer used or prnpm'.ed to bc
used for each of the purposes shown. If tha amount for any purpose is not known, fumish an
estimate and check the box to the left of tha estimate. Tha total of tha paymants listed must squal
the adjusted gross proceeds to tha issuer set farth in response to Part G - Question 4.b. above,

Faymenis to
Officars,
Directors &
Affillates
BAlAMES BN BB ..ot e e er e e s sms s ar et 41 e et s en et O 5 0 O
Purchase of redl BSIAIE ... e et e e | 5 0 O
Purchase, rental or leasing and installation of machinery and equipment. O 5 ] O
Construction or leasing of plant bulldings and faCIeS.. ...........o.ccooemoce e a 5 o O
Acquisiion af other businasses (including the value of securdiies imvobved in this
oifering that may be used in Mangn for thi assols or securities of another issusr
pursuant to & merger.., - - O $ 0. O =
m 5 [
n 5 0 & s 499,990,000
(|} $ g o 3% ]
O 5 0o 00 s o
COMIMA TOLAIS. ..o s s s sttt s een S O § 0 = $ 499,990,000
Total payments Listad (olumn totals dded) ... s L @ § 499,990,000

D. FEDERAL SIGNATURE

This issuer has duty caused this notice to be signed by the undersigned duly aulhorized person. If this nofica is filed undar Rula 505, the fallowing signature
constilules an undertaking by the issuer to fumish to the U.S. Securifies and Exchangs Commission, upan written requast of its staff, the information furmished
by the issuer W any non-accredited investor pursuant o paragrapnf{bx?} of Rule 502,

Issuer (Print or Typa) atu . Data

K2 STB Fund, Ltd. November 13, 2007
Nama of Signer [Prirt o Type) r-Z Signer [Pufitir Yype)
John T. Ferguson F}fu

http://www.sec.gov/Archives/edgar/vprr/07/9999999997-07-048801
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Le fond K2 STB Fund Ltd se trouve dans les lles Cayman un paradis fiscal

The Securities and Exchange Commission has nof necessarily reviewed the mformation in this filing and has not determined if 1f 13 accurate and complete.
The reader should not assume that the information is accurate and complate.

UNITED STATES SECURITIES AND EXCHANGE COMMISSION |

Washington, D.C. 20549
FORM D

Notice of Exempt Offering of Securities

OMB APPROVAL

OMEB Number: 32350078
Estimated averags burden
hors. per response: 4.00

1. Issuer's ldentity

CIK (Filer ID Mumber)

0001418838
‘ h E=Taul-1 nf | LLEL
K2 STB Fund Lid
Junisdiction of Incorporation/Organization
CAYMAN ISLANDS
Year of Incorporation/Organization
D COwer Five Years Ago
Within Last Five Years (Specify Year) 2007
DYetto Be Formed

Previous Mames

None

Entity Type

Corporation

[ ]Limited Partnership

D Limited Liability Company
DGeneraI Partnership
DElusiness Trust

[ ]otner (specify)

2. Principal Place of Business and Contact Information

Name of Issuer
E2 5TE Fund Led

Street Address 1 Street Address 2

WALKERS HOUSE, 87 MAFRY STREET GEOR.GE TOWN
City State/Province/Country ZIPIPostalCode
GRAND CAYIAN CAYMAN ISLANDS EY1-0002

Phone Mumber of Issuer
203-348-5252

3. Related Persons

Last Mame First Mame

Hornbostel John

Street Address 1 Street Address 2

300 Atlantic Strest 12th Floor

City State/Province/Country
Stamford CONNECTICUT

Relationship: |:| Executive Gfﬂcer DirectorD Promater

Clarification of Response (if Mecessary):

Middle Mame
P

ZIP/PostalCode
06201

http://www.sec.gov/Archives/edgar/data/1418838/000151982912000049/xsIFormDX01/primary doc.xml
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Le fond K2 STB Fund Ltd se trouve dans les lles Cayman un paradis fiscal
Extrait sur Wikipédia sur la fiscalité de ce paradis fiscal

https://fr.wikipedia.org/wiki/%C3%8Eles Ca%C3%AFmans

Fiscalité

De nombreux économistes considerent les iles Caimans comme un paradis fiscal. A ce titre,
de nombreuses sociétés offshore y sont implantées en tant que sociétés-écran, et
beaucoup de banques y sont présentes-=.

Il n’existe pas d’impot sur les sociétés aux iles Caimans, mais seulement des droits sur les
biens importés a différents taux, un droit de timbre sur les transferts immobiliers au taux
normal de 7,5 % et un droit de timbre de 1 % frappant les transactions d’actifs mobiliers.
Toutefois, en sont normalement exonérées les émissions de s(retés et de titres de
mutuelle. N'ayant pas d’imp6t sur les sociétés mais seulement des taxes diverses, les iles
Caimans n’ont signé aucun traité tendant a éviter la double imposition. Les Tles ont signé un
accord d’échange d’information en matiére fiscale avec les Etats-Unis en novembre 2001¢.
Les iles Caimans ont été classées comme pavillon de complaisance par |'International
Transport Workers' Federation’.

William McKeeva Bush entame des discussions avec I'OCDE pour que les iles Caimans
sortent de la liste grise des paradis fiscaux de I'OCDE en signant des accords d'échange de
renseignements fiscaux avec plusieurs pays. Il déclare que « si les pays signataires nous
demandent une information dans le cadre d'une enquéte pour fraude ou évasion, nous la
donnerons, sans faire de distinctions entre un délit pénal ou civil.» Depuis début 2009, les
fles Caimans ont signé de tels accords avec 9 pays dont les pays scandinaves, I'lrlande et les
Pays-Bas2. Des projets et des négociations avec d'autres pays sont en cours.
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Le site du gestionnaire du fond spéculatif

N

K2 ADVISORS®

http://www.k2advisors.com/About K2.html

Home | Contac
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About K2

About K2

Company Information ] )
Company Information Our Leadership

Qur Leadership

K2 provides integrated hedge fund product solutions Jo
RUndreds of sopnistcated Nstidtional and nign net worth
investors across the globe, including corporations, large
public and union pension funds, insurance companies,

What sets K2 apart is the depth of live investment
experience the firm's senior professionals possess, most
notably direct hedge fund investing and management of
multibillion dollar investment portfolios through various

foundations, and endowments. past market cycles.

Hedge fund = Fondo speculativo

Find out more Find out more

Stamford, CT New York, NY London *, UK Sydney *, Australia Tokyo, Japan Hong Kong *, SAR
300 Atlantic Street 399 Park Avenue Cannon Place Level 30 ARK Hills Sengokuyama 17th Floor, Chater House
1Zth Floor 38th Floor 78 Cannon Street 88 Philip Street WMori Tower, 40th Floor & Connaught Road

Stamford, CT 06801

Tel: +1 203 348 5252

New York, NY 10022
Tel: +1 212 847 8350

London
EC4N 6HL
United Kingdom

Sydney, NSW 2000
Australia

Tel +81 2 9250 2219

* Certain international personnel dedicated to K2 are employees of affiliated entities controlled by Franklin Resources, Inc.

Copyright © 2015 K2 Adwvisors L.L.C. All nghts reserved.

FRANKLIN TEMPLETON

INVESTMENTS

1-8-10 Roppongi, Minato-ku
Tokyo 106-0032

Japan

Tel: +31 3 5114 1680

Central
Hong Kong

Tel +352 2510 9235
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Article  Discussion

Gestion alternative

Lire

Modifier

Modifier le code  Historigue | Rechercher Q

La gestion alternative est un mode de gestion de portefeuille appliqué par certains fonds dinvestissement dits « fonds
spéculatifs », « fonds alternatifs », « fonds d'arbitrage », « fonds de couverture =, ou hedge funds. L'investissement minimal va de

1170 it

[
A da dollam

quelques dizaines de milliers de dollars parfois, a plusieurs centaines de milliers plus souvent, suivant les fonds. De plus, n'étant

par essence pas aussi réglementés que les fonds de placement classiques, ils ne peuvent &tre distribués au grand public et sont
réservés ala catégorie des investisseurs institutionnels ou aux grandes fortunes. La définition d'un hedge fund reste confuse o
puisque chaque source posséde ses propres critéres (SEC, FSA, Dodd-Frank Act). Cependant, pour les différencier des OQPCVM,

les hedge funds font appel & 'emprunt pour composer leurs portefeuilles, ce quiles contraint donc & dépasser des seuils de

rentabilité minimale.

Drun point de vue juridique, 1a gestion alternative vise toute gestion qui n'est pas dédiée 3 linvestissement en actions ou obligations

cotées ouverte au public. En effet depuis |a directive AIFM, |a gestion alternative comprend les hedge funds, mais aussi les fonds
immobiliers, de dette ou de private equity1.
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Objectifs [modifier | modifier le code |

La gestion alternative vise & décorréler les performances du portefeuille de I'évolution générale de la bourse en intervenant sur les marchés des actions mais aussi surles
abligations, les devises, les matigres premiéres, limmobilier et les entreprises non cotées, le marché des ceuvres d'art... Le but est généralement de lisser les courbes de
rendement et de les améliorer par rapport au rendement du marché permettant d'avoir un meilleur rapport performance /volatilité. La raison pour laquelle ces « fonds

alternatifs » sont considérés comme risqués estliée au fait gu'au-dela du « lissage » des courbes de rendement, ils ont seni lors de nombreuses attagues spéculatives, sur
les taux de change par exemple, avec des retombées économiques néfastes pour le pays attaqué. Des exemples incluent la crise économique du Mexique (1992-1994), la crise
asiatique de 1997-1998, |a Russie, le Brésil etc. Pour certains, ces « fonds = n'ont fait que rétablir les taux de change = surévalués = de certains pays & un niveau plus
raisonnable. Cependant, les attaques spéculatives ne s'arrétent pas seulement aux monnaies « surévaluées » comme lors de la crise asiatique ol Taiwan, Singapour et Hong

Kong n'ont pas été épargnés.



https://fr.wikipedia.org/wiki/Gestion_alternative

